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AWM ) Association of
V Women in the Metal Industries

WHAT IS AWMI?
Association of Women in the Metal Industries (AWMI) is an organization of professionals
established to promote and develop the growth of women in the metal industries.

The programs and activities of AWMI are intended to enhance members' skills and experience,
address challenges confronting the industry, and promote members' career growth with the
ultimate goal of increasing the number of women employed in the metal industries.
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AT A GLANCE

20 CHAPTERS 80+ CORPORATE MEMBER 2,000+ MEMBERS

AWMI has 20 active COMPANIES Comprised of various roles

including HR, Purchasing,
Sales, Technical, Financial, &
Executive Leadership.

chapters in 5 core regions
throughout North
America.

Representatives from over 80
companies in the Metals Industry, many
of whom sponsor the organization.
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The AWMI Pittsburgh Chapter Boara

President: Sara Leber, Hussey Copper
Secretary: Amy Meadows, Optima Steel International
Treasurer: Casey Lege, Berry Metal Company
Programs Chairs:

Natalie Hennings, Beemac Logistics

Nicole Stafford, McKim & Creed

Victoria DerVanik, Hydro Extrusion NA
Membership Chairs:

Deana Wilmoth, Leeco Steel

Kara Fenechi, Berry Metal Company
Fundraising Chair: Dianne Powers, retired U.S. Steel
Marketing Chair: Estelle Tran, CRU
Member-at-large: Janet Weber, Duquesne Light
Mentoring Chair: Lydia Stromei, DeAmicis & Associates
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Upcoming Events

AWMI Pittsburgh Chapter
Annual Industry Dinner

with keynote speaker
Aaron Barnett

Sales Manager, Nucor Steel West Virginia

MONDAY

MARCH 31,2025 | 2-30-8:30PM

Sheraton Station Square
300 W Station Square Drive
Pittsburgh, PA 15219
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Upcoming Events

© Steel Market Update 2025 | 6



Meet the speakers

SIMIUISCUSses the steel
andalimihum markets

Steel Market -
Update
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Upcoming events

. [
Steel Market Update
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Steel Market Update :
Steel 101 Workshop

Charleston, S.C. /| March 11-12, 2025

An introduction to steelmaking rket fundamentals
that includes a workbook, milltesissand networking

SMU Steel

a

Aug. 25-27, 2025 // Atlanta

Georgia International Convention Center

mLLTour NUCOR
BERKELEY

Live Steel 101 Workshop Steel Summit 2025
March 11-12, 2025 | Charleston, S.C. Aug. 25-27, 2025 | Atlanta
Tour of Nucor Berkeley Georgia International Convention Center

For more information about our workshops and conferences visit:
www.steelmarketupdate.com/events-and-training/ or e-mail our team at conferences@steelmarketupdate.com
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Don't just read our data,
see your company's
experience reflected In it.

Contact david@steelmarketupdate.com for participation information.
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Recent headlines

Trump officially orders sweeping 25% tariff

on steel, aluminum o ..\ 532 tariffs are

headed downstream

Trump signals tariffs on Canada and Mexico will start next week

Steel groups from Canada, Mexico, Europe call for tariff retaliation

SMU price ranges: Sheet and plate on a rocket ship to the moon

(or Mars)
Cliffs to open April spot order book at

S900/ton HR
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Key tariff dates — and an AD/CVD one
March 4: Blanket 25% tariffs on Canada and Mexico

March 12: Section 232 tariffs of 25% on all imported
steel, aluminum (no quotas, no exemptions)

April 1: Studies on reciprocal tariffs due to the president

April 2: 25% tariffs on imported cars and trucks

April 3: Prelim ADs In coated trade case due
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Canada could struggle to replace the US market
About 90% of Canada’s steel exports go to the US

Global imports of finished and semi finished steel from Canada, Mt

m USA » Mexico m Others
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DATA: CRU, GTT. 2024 is YTD from a variety of stages of data completeness.
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Hot-rolled steel prices vs. lead times

SMU’s hot-rolled steel prices and lead times, data through Feb. 19, 2025.

Hot-rolled lead times (weeks)
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Staying on the sidelines history

Are you an active buyer or on the sidelines?

@ Active buyer @ 0n the sidelines

out of 100%

Q1
2025

© Steel Market Update 2025 | 14



)

LEC] IVIAIKEL

Steel mill negotiations

SMU'’s price negotiations on new steel orders by product through Feb. 19, 2025.

100% A _ :

90% - ' M ' ( \¥:

{N 0 ,( \ A , A
g 80% | ) I YA /
*g
2 70% | ’
5 \
g 60% 1 \
= \
= 50% '
5 \
j=
s 40% - 1 G
g N = Negotiation rates
2 30% A ] N\ Hot Rolled:  21%
§ . Cold Rolled: 25%
© 20% A
R Galvalume:  26%
.
10%
0%
Feb-23 May-23 Aug-23 Nov-23 Feb-24 May-24 Aug-24 Nov-24 Feb-25

© Steel Market Update 2025 | 15



Hot rolled inflection point

When do you think steel prices will peak?

()

Already peaked February March April May or later
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Service center view of selling prices history
Service centers

Compared to two weeks ago, how is your company handling spot pricing to your customers?

@ Ve are raising prices B \eare keeping prices the same B e are lowering prices

out of 100% new $835 $770 $675 $740
$100 $150 $150 $50 $60 $830 $850 $760 $800 $780 $715 $670 $650 $700 $690 $710 $720 $730 $730 $720 $750 $750 $750 $750 $750 $750 $775 $820

Q4 Q1 Q2 Q3 Q4 Q1
**(Historical leading flat rolled price increase announcements)
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March scrap

Prime scrap prices in March will be:

8 @ Sideways Boown

Feb. 19, 2025
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Steel buyers’ sentiment
Up 17 points to +66
SMU'’s current steel buyers’ sentiment index, with data through Feb. 19, 2025.
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Business forecasts

How will your company perform this month compared to your forecast?

@ Ve will exceed forecast @//= will meet forecast e will not meet forecast

Dec. 18, 2024 Jan. 22, 2025 Feb. 19, 2025
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Steel buyers’ future sentiment
Down two points to +65

SMU’s future steel buyers’ sentiment index, with data through Feb. 19, 2025.
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Foreign steel competitiveness
Service centers

SLECT JVIArKEL
Are your foreign steel suppliers quoting you competitive prices for new orders for future delivery?
8 es [ N0
out of 100%

12% 150 O
26%|  [25% —
42% 409 |39% 38%
0,
20% 54%|  |54%
63% 63% 63% 63%
(0] (0] 67% 70% (0] (0] 68% 720&
78%
88% 8504 0
7am|  |75% 9%
58% 6096|61%62%
0,
°0% 46%|  |46%
37w|  |37% 37w|  |37%
33%|3004 32% 28%
22%
Q4 Q1 Q2 Q4 Q1

2023 2024 2024 2024 2024 2025

© Steel Market Update 2025 | 22



January steel imports up — what about June”

Commerce Department license data through Feb. 18, 2025

U.S. Imports of Steel Mill Products (for Domestic Consumption) From World (Quantity in Metric Tons) (Licensing Data Collected through 02/18/2025)
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Jan 2024 Feb 2024 Mar2024 Apr 2024 May 2024  Jun 2024 Jul 2024 Aug 2024  Sep 2024 Oct 2024  Nov 2024  Dec 2024  Jan 2025  Feb 2025
Census Data License Data

Source: United States Department of Commerce, Enforcement and Compliance
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Mind the gap: What if US prices get so that 25% is no barrier

US vs. foreign hot-rolled steel prices US vs. foreign hot-rolled steel prices
Foreign prices include $90/st in importing costs, Foreign prices include $90/st in importing costs,
Asian prices include a 25% tariff Asian prices include a 25% tariff
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Service center inventories history

SMU'’s flat rolled product shipping days of supply, with data through January 2025.
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Duty

Duty

CRU. Independent expert intelligence

LME Price ($ per metric ton)
Duty Unpaid Aluminum ($)

Total Price on which Duty Applies

Total Duty Paid Aluminum ($)
Implied Premium to LME ($/mt)
Implied Premium to LME ($/Ib.)

Total Duty Paid Aluminum ($/Ib.)

Total Exports to USA(000 MT)
Duty at 10%

Duty at 25%

Total Duty Cost( in $ millions)
Weighted Duty for 4,000 ($ /mt
Implied % Duty on Weighted

Date: 26 February, 2025

2,600
400

3000

750 @ 25% Applied Rate

3,750
1,150
0.5216

1.70

2,800
300
840,000,000
435
14.5%

Add your presentation title here

2,600
400

3000

481.85 @ 16.06% Derived Rate

3,481.85

881.85

0.40

1.579

1,200
750
900,000,000
435
14.5%




Tariff Timeline

Sep 27 » Feb4 » Mar4 = Marl2 » Aprl = Apr2

Section 301
Added tariff on

China, 25% tariff
on aluminum.

Section 301
Added tariff on

China, Added
10%, now at 35%.

Section 301

CRU. Independent expert intelligence

Negotiations

Deadline for 30 days
postponed planned
25% import tariff
Canada & Mexico to
allow for
negotiations.

Section 232

25% Tariff to
starts on all raw &
derivative
aluminum imports
on all countries.

Note- 200% tariff will

not change for Russia

Fair & Reciprocal
Plan

Deadline on a review of

trade barriers, with
potential reciprocal
tariffs on imports to
match those imposed
on U.S. Goods,
possibly taking effect
as early as April 1.

Date: 26 February, 2025

Add your presentation title here

25% Tariff on other
products

Trump announced
plans to impose 25%
tariff on imported
autos,
pharmaceuticals, and
semiconductors.




m What Did Trumps Tariffs Achieve

Esscclentially, the tariffs provided short-term relief for smelters but did not create a long-term sustainable revival for U.S. aluminum
production.

The structural issues—Ilike high energy costs and global oversupply—outweighed the benefits of tariffs

In 2000 there were 23 aluminum smelters in production
Currently there are only 4 (2 Alcoa and 2 Century)

Rising energy costs and market conditions forced closures and
curtailments—by 2023, U.S. primary production was lower than pre-tariff
levels

Secondary aluminum now accounts for 70% of US aluminum
production, however, melt loss does not allow infinite recycling.

Imports remained essential despite tariffs—U.S. demand for aluminum still
relied heavily on Canada, Mexico, and other sources.

Date: 26 February, 2025 Add your presentation title here
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US Aluminum Industry Trends

10,000,000 - No Increase in Domestic Primary Production —
Despite tariffs, U.S. primary aluminum production fell

9,000,000 / 25% from 2018 to 2024.
8,000,000 - Rising Aluminum Consumption — Total U.S.

aluminum consumption increased by over 1.2 million

7,000,000 . . . o
metric tons, driven by demand in manufacturing and

6,000,000 recycling.

5.000.000 — - Imports Continue to Dominate — Over 5.4 million
metric tons of aluminum were imported in 2024,

4,000,000 showing continued reliance on foreign supply.

3,000,000 . Secondary Aluminum Now the Backbone — 84% of
U.S. aluminum production is now secondary (recycled),

2,000,000 replacing domestic primary smelting.

1,000,000 — . Higher Exports of Recycled Aluminum — The
U.S. exports more aluminum than ever, but much of it

o018 2019 2020 2001 2002 2003 2024 is recycled scrap sold at lower domestic prices,
. . . . . benefiting foreign manufacturers.
= Primary Aluminum Production (MT) Secondary Aluminum Production (MT)
Total Aluminum Imports (MT) Total Aluminum Exports (MT)

Total U.S. Aluminum Consumption (MT)

CRU. Independent expert intelligence Date: 26 February, 2025 Add your presentation title here



m Lessons from the Last Tariff Cycle

Stockpiling & supply chain reactions — How companies adapted
to tariffs in 2018 vs now

Workarounds & loopholes — Rerouting of imports through tariff-
exempt countries

Tariffs & inflation — How tariffs affected raw materials costs and
consumer pricing

CRU. Independent expert intelligence Date: 26 February, 2025 Add your presentation title here



'8 Major Investments and Capacity Expansion

B Secondary Processing

New Production

CRU. Independent expert intelligence

Over $10 billion invested in new aluminum
facilities.

More than 2 million tons of new aluminum
recycling capacity added in North America.

Major shift to low-carbon aluminum - DOE-
funded more the $650 million for aluminum
projects pushing for greener production. Funds
are frozen by Trump, even though federal judge
tried to block it.

Midwest & Southern U.S. emerging as
aluminum recycling hubs (KY, TN, AL, MI).

Automotive & aerospace demand driving
expansion in rolling mills and casting facilities.

New aluminum investments could impact
tariffs & trade policies, reducing reliance on
imports.

Challenges: delays & rising costs, with some
projects facing extended timelines.

Date: 26 February, 2025 Add your presentation title here



. CRU [ _egal Notice

This presentation is private and confidential. It must not be disclosed in whole or in part, directly or indirectly or in any
other format without the prior written permission of CRU International Limited.

CRU International Limited’s responsibility is solely to its clients and its liability is limited to the amount of the fees actually
paid for professional services.

Although reasonable care and diligence has been used in the preparation of this presentation, we do not guarantee the
accuracy of any data, assumptions, forecasts or other forward-looking statements. CRU cannot be held responsible for
the views of third partles or any associated data and charts prowded Where references are made to CRU Prices, our



http://www.crugroup.com/
https://www.crugroup.com/privacy-policy/

L[:Hll Communities

1hank you.

000000000

34



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9: see your company's experience reflected in it.  Contact david@steelmarketupdate.com for participation information. 
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29: What Did Trumps Tariffs Achieve
	Slide 30: US Aluminum Industry Trends
	Slide 31: Lessons from the Last Tariff Cycle
	Slide 32: Major Investments and Capacity Expansion
	Slide 33: CRU Legal Notice
	Slide 34: Thank you.

