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NICHOLAS BELL 
AMU Senior Editor



Midwest Premium: Then & Now
• Recent Midwest Premium History
• Today’s Market Snapshot

    Estimating the Premium
• Where do these numbers come from?

    Ripple Effects
• Scrap Market Impacts
• Semi-Fabricated Shifts
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Axis Title

LME vs. Midwest Premium : Jan 2024 - June 2025

LME Cash Settlement (¢/lb) US Midwest Transaction Price (¢/lb) US Midwest Aluminum P1020 Premium (¢/lb)
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LME ($/lb) Tariff Rate Base Premium Tariff Cost Midwest Premium

$1.00/lb 50% 10-12¢/lb 50¢/lb 60-62¢/lb

$1.05/lb 50% 10-12¢/lb 52.5¢/lb 62.5-64.5¢/lb

$1.10/lb 50% 10-12¢/lb 55¢/lb 65-67¢/lb

$1.15/lb 50% 10-12¢/lb 57.5¢/lb 67.5-69.5¢/lb

$1.20/lb 50% 10-12¢/lb 60¢/lb 70-72¢/lb

Where do these numbers come from?

“Landed Cost Method”

Midwest Premium = 
(LME Cash  X  Tariff Rate)  +  Logistics Base
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Midwest Premium: Then & Now
• Recent Midwest Premium History
• Today’s Market Snapshot

    Estimating the Premium
• Where do these numbers come from?

    Ripple Effects
• Scrap Market Impacts
• Semi-Fabricated Shifts
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GREG WITTBECKER 
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