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Legal notice

This presentation is private and confidential. It must not be disclosed in whole or in part, directly or indirectly, or’in any other format without the
prior written permission of Aluminum Market Update and parent CRU International Limited.

CRU International Limited's responsibility is solely to its clients and its liability is limited to the amount of the fees actually paid for professional
Services.

Although reasonable care and diligence have been used in the preparation of this presentation, we do not guarantee the accuracy of any data,
assumptions, forecasts, or other forward-looking statements. We accept no liability to third parties, howsoever arising.

CRU takes information security seriously and currently holds the UK Government approved Cyber Essentials certification. This certifies that we
have the appropriate security controls across our organization and third-party suppliers to protect our information assets. CRU also has a privacy
policy in place that explains how we handle personal data on our customers.

3 Copyright Aluminum Market Update 2025. All rights reserved.
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Michael Cowden Nick Bell Stephanie Ritenbaugh Greg Wittbecker Edward Meir
Chicago Houston Pittsburgh Tampa, Fla. Connecticut
Editor-in-Chief Senior Editor Reporter Sr. Reporter / Editor Sr. Reporter / Editor

N

Brett Linton Kaylee Turner Luis Corona Natalie Klaas
Atlanta Cleveland Chicago Pittsburgh
4 Operations Analyst Sales and Mktg. Admin. Sr. Account Exec. Sr. Account Exec.



Ol Ol
See your company's
experience reflected in it.

Contact nicholas.bell@crugroup.com for participation information.
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headlines

Negotiations heat up in US VAP market:
Billet, PFA and wire rod premiums diverge

Intl. Aluminium Institute September production

What’s next for Canada trade talks and the
Midwest premium??

Southwire to expand Heflin, Alabama plant

Boeing union votes to end

strike at Missouri factory Quantifying Oswego's interruption for the auto
Industry
Trucking sector faces rising costs

Prysmian's Encore Wire breaks ground on TX facility expansion
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Industry Trends Sunvey.

Survey results: N
Market sentiment and trends anaIyS|s
Nov. 21, 2025







Overall demand

scribe current demand for your products or services?

~ Improving

B Stabljg

Mar 17 Apr 16 May 30 Jun 27 Jul 25 Aug 29 Sep 26 Gctéld Nov 21
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Aluminum supply vs. demand

/ (I imary/semi) keeping up with demand?

- VYes

May 30 Jun 27 Jul 25 Aug 29
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|_ead times

HOwW would you O escribe aluminum lead times right now?

"~ Extending " Stable




| ead times

How would you describe aluminum lead times right now?

.~ Extending

Jun 27 Aug 29 Sep 26
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Lead times by product grouping

Aluminum Mill Lead Times by Product

in weeks

m s I.I III

Jul 2025 Aug 2023 Sep 2025 Oct 2025 MNow 2023
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ar-term direction of Midwest Premium
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Near-term direction of Midwest Premium
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Where do you see the Midwest Premium trending next month?

Higher Flat o Lower

40% 4896  80% o 41%

17%

35%

50% 45%
66%

40% 339 38% 36% 35%
20% 23% 22%

Mar17  Apr16  May30  Jun27 Jul 25 Aug28  Sep26  Oct 31 Nov 21
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Massimo Grifone
Cauvin Metals

/ 4 / /
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J

Massimo Grifone is commercial director at Cauvin Metals. The
company, based in ltaly, has grown to become an important
trader of primary aluminum, primary aluminum alloys, zinc, and
lead. It also offers financial, logistics, and hedging services.
That puts Grifone in a good position to bring you up to speed
on the latest in the aluminum market.



Jor listening

We're glad you joined!

To contact Michael:

To contact Nick:

To subscribe to SMU or AMU, contact Luis Corona at
To sign up for our events, contact:
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mailto:michael.cowden@crugroup.com
mailto:Nicholas.bell@crugroup.com
mailto:luis.corona@crugroup.com
mailto:conferences@crugroup.com
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