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t= Steel 101 Workshop

Ontario, Calif. /f Jan. 13-14, 2026 ", "
An introduction to steelmaking and market fundamentals N
Includes workioook, zour of Nucor CSI, and networking -,

T Tampa Steel Conference 2026

Tampa, Fla. /| Feb. 11-13, 2026

Get an earty jJump on what’s dnving the North American fiat-rolled steel industry
atthe /W Marriott 1ampa Water Street

For more information about our workshops"f’g 1"et
2 www.steelmarketupdate.com/events-and-training/ or e—r@r tearnr
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Legal notice

This presentation is private and confidential. It must not be disclosed in whole or in part, directly or indirectly, or in any other format without the
prior written permission of Steel Market Update and parent CRU International Limited.

CRU International Limited's responsibility is solely to its clients and its liability is limited to the amount of the fees actually paid for professional
Services.

Although reasonable care and diligence have been used in the preparation of this presentation, we do not guarantee the accuracy of any data,
assumptions, forecasts, or other forward-looking statements. We accept no liability to third parties, howsoever arising.

CRU takes information security seriously and currently holds the UK Government approved Cyber Essentials certification. This certifies that we
have the appropriate security controls across our organization and third-party suppliers to protect our information assets. CRU also has a privacy
policy in place that explains how we handle personal data on our customers.

3 Copyright Steel Market Update 2025. All rights reserved.
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See your company's
experience reflected in it.

Contact david.schollaert@crugroup.com for participation information.
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Edward Meir's Week In Review for AMU

SMU price ranges: Sheet market rising ahead of holidays

January scrap market poised for bump - but
how much?

Final Thoughts: US-Canada scrap flows set for
change?

Steel imports historically weak through November license data

Spot market hopes sheet price hikes indicate a bullish
7 start to 2026



- o)
Steel Market Update
Community Chat

Survey participants

Our survey is by invitation only. Over 1,000 companies, mostly in the manufacturing or distribution industries, are asked
to participate. Here are the percentages of participation in this week’s survey by market sector.

49%
23%
L% pmbiemm 6%
Manufacturer (OEM)  Service center/  Trading company Steel mill Toll processor Supplier to steel
wholesaler industry
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Hot-rolled steel prices vs. lead times
SMU'’s hot-rolled steel prices and lead times, with data through Dec. 16, 2025.
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Steel mill lead times by product

SMU lead times on new steel orders by product through Dec. 10, 2025.
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Steel mill negotiations

SMU'’s price negotiations on new steel orders by product through Dec.10, 2025.
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Future hot rolled prices

Where do you think HRC prices will be in two months?

12

Nov. 26, 2025

49%

0%

16%

28%

2%

2%

0%

$1,000 per ton
or higher

$950-999 per ton

$900-949 per ton

$850-899 per ton

$800-849 per ton

$750-799 per ton

$749 per ton
or lower
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Future hot rolled prices

Where do you think HRC prices will be in two months?

$950 per ton or higher
$900-949 per ton
$850-899 per ton
$800-849 per ton
$750-799 per ton
$700-749 per ton

$699 per ton or lower
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Dec. 10, 2025

February

March
or later
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Service center view of s ices history
Service centers i

Compared to two weeks ago, how is your Compangl handling spot pricing to your customers?

We are raising prices ~ We are keeping prices the same 8 We are lowering prices
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Manufacturers’ view of
Manufacturers

—
Which comment do you feel is representative of service center pricing right now compared to two weeks ago?

We see prices increasing from our svc. ctrs. ~ We see stable prices from our svc. ctrs. 9 We see prices decreasing from our svc. ctrs.

86%
77% 76%

57%
33%
27% °
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Total US steel imports
US Department of Commerce monthly figures through November 2025 license data.
Total US steel imports Total US steel import trend
Monthly figures through Nov. 2025 license data 3MMA through Nov. 2025 license data
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Flat-rolled steel imports by product

US Department of Commerce monthly figures through November 2025 license data.
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Service center inventories

SMU'’s flat rolled product shipping days of supply, with data through November 2025.
2023 2024 W 2025
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Overall demand histor

How is demand for your products?

4%

@ Declining

13% 109%
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Business forecast mon !

- —
How did your company perform last month compared to your forecast?
We exceeded forecast ~ We met forecast 9 We did not meet forecast
| ||| 20% 18% _ ||5/| “llllil 16% 19% |‘ 15%
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