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Legal notice

This presentation is private and confidential. It must not be disclosed in whole or in part, directly or indirectly, or in any other format without the
prior written permission of Aluminum Market Update and parent CRU International Limited.

CRU International Limited's responsibility is solely to its clients and its liability is limited to the amount of the fees actually paid for professional
services.

Although reasonable care and diligence have been used in the preparation of this presentation, we do not guarantee the accuracy of any data,
assumptions, forecasts, or other forward-looking statements. We accept no liability to third parties, howsoever arising.

CRU takes information security seriously and currently holds the UK Government approved Cyber Essentials certification. This certifies that
we have the appropriate security controls across our organization and third-party suppliers to protect our information assets. CRU also has a
privacy policy in place that explains how we handle personal data on our customers.

Copyright Aluminum Market Update 2025. All rights reserved.
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At Aluminum Market Update, we aim to deliver valuable, daté{\
driven insights for the aluminum industry. Our exclusive survey
gathers input from key players in manufacturing, distribution '
and related sectors, providing a real-time snapshot of market
trends. S

Participation is invitation only, ensuring high-quality responses
from industry professionals.

All data is kept confidential, individual responses are never
disclosed by name or associated with any specific person or
company name.

Contact gabriella.vagnini@crugroup.com to become a data
provider.
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See your company's
experience reflected in it.

Contact gabriella.vagnini@crugroup.com for participation information.




Aluminum Market Update&

Industry Trends Survey

of contents

Querview: AMU team and survey details Pg. 4

Demand: Overall demand, export and domestic demand, and near-term supply balance Pg. 9

Business forecast: Current market view Pg. 12

Sﬂppﬁ/ balance: Future availability, new and obsolete supply, and scrap supply flow Pg. 13

M: Direction of future non-ferrous scrap spreads Pg. 17

Prices: Near-term UBC prices, Midwest transaction premiums prices trends Pg. 18

I ogistics: Overall freight and container costs Pg. 20

Tm‘zﬁs: Impact of aluminum tariffs Pg. 21



Survey participants

/ /’,f -
7/

Our survey is by invitation only. Over 1,000 companies, mostly in the manufacturing or'dlsfrl‘r/;dtlon mdustnes are asked to
participate. Here are the percentages of participation in this week’s survey by market séé’té(/ N/ .

38%
23%
8%
Raw Material Semi-Fabricated Finance / Recyclers /
Producer / Supplier Producer Physical Trader Processor
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30%
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Near-term direction of Aluminum MWUSTP scrap pnces

Where do you see Aluminum’s Midwest transaction premium scrap prices trending next month?

Improving Stable & Declining

17%

75%
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overall logistics costs?
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Freight
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How will Trump’s new 25% aluminum tariffs impact your business?

_ Increased cost " Minimal i mpact
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let us fnow

If you have any questions regarding the information presented here, please get in touch with us at
gabriella.vagnini@crugroup.com.

We always appreciate referrals. Tell your friends, suppliers, and customers to sign up for a free trial.

Contact luis.corona@crugroup.com
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